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Tax Deductions for 
Teachers
Did you buy supplies for your 
classroom?

Child Tax Credit
Your tax preparer can determine 
if you qualify

Have You  
Adopted a Child?
You may qualify for a  
special tax credit



Quik Tips
  

Education Expenses
Do you qualify for a tax credit?

2011 Standard Mileage Rate
Higher gas prices lead to adjustments

2011 AGI Phase-Out American Opportunity Tax Credit Lifetime Learning Credit

MFJ, QW

S, HH

MFS

Mileage Rate January 1 — June 30, 2011 July 1 — December 31, 2011

Business

Medical/Moving

Charitable



  

Are You Planning  
to Sell Your Home?
Know the tax consequences

Sales Price

Adjusted Basis*

Exclusion

Taxable Gain
*(Original cost $750,000 plus $250,000 of improvements)

Example for married taxpayers 
filing jointly selling home:


